





















Bond Rating--Observations from Corporate Bonds Issued by 
Companies Listed at the Taiwan Stock Exchange 
 




In recent years, the fast growth of the bond market in Taiwan encourages 
the enterprises to issue corporate bonds as one of their major capital 
resourses. The need for a well-designed rating system which may 
effecitively improve both transparency and efficiency of a capital market 
becomes more and more important. This study conducts factor anlysis 
and ranks the bond credits of the listed companies which have issued 
corporate bonds during the year 1996. It is hoped that the results of this 
study may provide some useful information for other bond rating 
institutions as one of their references. 
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